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THE WEATHER.
Official forecasts for to-day indicate light

showers.

Altgeld evidently loves Bland for the

i ckless speeches he has made.

T;. *»e mistaken women who propose
to abo^sh the bicycle are putting out

some ba '1y puncture* logic.

Farmer Roswell P. Flower is the onl>
distinguished Democratic agriculturist
who is not enjoying a boom at Chicago.

The general application of the unit

»ule and the prevalence of the caucus

a* Chicago are not the most auspicious
signs of Democracy.

Mr. Teller is beginning to talk of the

.'plain people." He is in danger of be¬

ing called down for infringing on Mc-

Kinley's stock phrases.

Campos has turned Cuban reformer
with a vengeance. What he has lost

by procrastination he is making up for

with vigor and frequency.

Now that a Presidential boom is

within reach of every American born
male who has attained an age of thirty-
five years, there ought to be no more

talk of "privileges for the few."

It appears that Mr. Hanna expects to

make c^od use of that Ohio financial
flan1 Tinnesota, Kansas, Nebraska

ates where the Republicans
ot the St. Louie platform.

It may be true that Mr. Cleveland
would not vote the Republican ticket
under any circumstances, but the re¬

sults in Maryland and Kentucky last
November indicate that he has no ob¬
jections to his friends indulging in such
pastime.
The selection of Warner Miller as

New York's representative on the Re¬
publican Campaign Committee would

the signal for the organization of a

."ong anti-Platt combination. Such
appointment would indicate the dl-
tion the patronage is to blow in
8 McKinley is successful.

SPANISH HOPES.
lope springs eternal in the Spanish
jast. A few days ago the Spaniards
re fel citating themselves upon the
>bability that France and Russia
juld stand by them in any contro-

irsy they might have with the United
tates over Cuba. Now they have de-
ided that on the whole they rather
^fer a British alliance. England
uld make herself useful to them in
rious ways. She could give them

Gibraltar, for one thing. Spain, as

the Queen of Love and Beauty, has
onl" to drop her handkerchief, and any
European cavalier she might favor
would eagerly spring to pick it up.
Th ese are sweet dreams.so sweet

that it is to be hoped our Spanish
fr1»r.ils will not risk a painful dis¬
illusionment by putting them to the
test. Spain has the misfortune to need
friends. Thyat should be sufficient to
jonvince her that she will not get them.
If she did not need them they could be
nad for the asking, and without asking.
But nations are a good deal like lndi-
Iduals. A man who Is looking for a

lance to lend money can find more

friends than one who is trying to bor¬
row it.
The suggestion that England might

form an alliance with Spain against
the United States is ludicrous in its ex¬

travagance. There is just one condi¬
tion under which such an alliance
fould be possible, and that is the out-
"eak of hostilities between England
1 America on their own account. Of
"*e, i* the British were already

njiiung us, they vvould accept any help
*hey could get, even Spain's. But now
that they are exhibiting such marked
anxiety to reach a peaceful settlement
¦>f their own quarrels with us, there is
jot much danger of their going out of
heir way to take up the quarrels of
ther countries, especially in such an

ninvlting cause as the maintenance
' misgoVernment in Cuba.
Spain will get polite words from all
e other European powers, but she
ill not get a man nor a gun, and not

many dollars. Even among her
'>.. the outlook is not promir

T has been carried c

expense of Cuba, a:

there is a fixed determination among
the inhabitants of the mother country
not to permit themselves to be taxed
for its prosecution. But it is no longer
possible to raise money in Cuba, and
scarcely possible to raise any outside
on the strength of Spanish prospects in
the island. When nothing more can be
borrowed and charged up to Cuba the
war will present a different aspect to
the Spanish people.

HOW THEY DO IN FRANCE.
Mr. Perry Belmont is generally re¬

puted a trustworthy sound money man.

He certainly regards himself in that

light, for he has come back from Eu¬

rope to work for sound money at Chi¬

cago. The Bank of Prance is also re¬

garded as a reasonably sound institu¬
tion. So far as known it is not con¬

trolled by Altgelds, Tillmans, PefEers,
Anarchists or repudiators. Yet this is
what Mr. Belmont says, without a sign
of disapproval, of the great French
bank and its financial policy: "France
continues in a measure bimetallic, be¬
cause the Bank of France, 'when its
notes are presented and coin demanded,
pays gold or silver, at its option. Our
Treasury at Washington permits the
creditor presenting Government paper
to choose whether he will have gold or

silver."
The population of France is about

half that of the United States, and the
volume of silver coin in the country is

great'er than ours. When Mr. Belmont
begins to talk gold at Chicago he will
probably be called upon to explain why
the Bank of France can pay out at its
option silver coins worth three cents
on the dollar less than ours without de¬
preciating its notes or threatening the
stability of the monetary standard,
while a similar course on the part of
the United States Government, with
its more valuable silver, would bring
down our whole financial system in
ruin and disgrace.
When the Sherman law was passed it

was undoubtedly the intention of its
framers that the notes issued under it
should be redeemed either in silver or

in gold, as might be most convenient
to the Treasury. That no harm could
have resulted from carrying out this
intention is clear from our experience
with the silver certificates, which have
never been redeemed in anything but
silver, and have never depreciated. It
was the decision of the Harrison Ad¬
ministration to treat the Sherman
notes as gold obligations that started
us coasting without brakes down the
hill of national bankruptcy, and it was
the determination of President Cleve¬
land to force Secretary Carlisle, against
his will, to continue that policy, to¬

gether with the deficiencies in revenue,
that made it impossible to check our

descent. If the course which Mr. Bel¬
mont seems to think natural in France
had been adopted here the demand for
free silver would probably never have

! reached its present intensity.

SHORT SHRIFT FOR "BUCK"
HINRICHSEN.

The news that Governor Altgeld has
been made chairman of the Illinois del¬
egation, directly following the an¬

nouncement that "Buck" Hinrichsen
would control that important contin¬

gent in the convention, seems to vindi¬
cate the judgment of the Governor's
ardent champions that he is the coming
great political light of the Sucker com¬

monwealth. There were those who be¬
lieved that Altgeld's supremacy was

already fait accompli, and the unex¬

pected rise of Hinrichsen was a sore

trial to them. The Governor's position
at the head of the delegation is not a

wholly satisfactory evidence of his re¬

turn to power, for who can tell what
bargain he may have been forced to
make with the doughty Hinrichsen?
Governor Altgeld is at once the best

loved and most execrated personage in
Illinois politics. The very writers who
at the command of influential newspa¬
per proprietors denounce him as an

"Anarchist" are his warmest admirers,
and predict for him the most distin¬
guished honors in the near future.
They declare him to be one who holds
principle above every worldly consid¬
eration, and yet who has no illusions
of any kind, the making of his own

way in the face of unusual disadvan¬
tages having equipped him with a

mental vigor that Is proof against all
the sophistry and flattery and other
insidious weapons employed for the
overthrow of great men whose occipital
cavities are less compactly filled than
Governor Altgeld's. It will be interest¬
ing to speculate on the duration of the
Hinrichsen regime, and t9 note the cir¬
cumstances of its decay and final over¬
throw.for assuredly the puissant Alt¬
geld was never born to serve as the
plaything of a "Buck" Hinrichsen..

COMFORT FOR IMPECUNIOUS
CANDIDATES.

If any of the comment current re¬

specting the situation at Chicago de¬
serves particular rebuke it is certainly
that which makes ungracious reference
to the limited financial resources of
most of the respected citizens upon
whom the free silver contingent talk
of conferring the greatest honor open
to an American in hi3 own country. As
a matter of fact, not one of these gen¬
tlemen is out of employment. It is
therefore ungracious to insinuate that
they are candidates for the Presidency
because they are in need of a job. Mr.

Bland may not have much cash in

bank, but he has a farm and knows
how to work it. No man who owns a

farm and understands the process of
raising corn, wheat and live stock
needs to be elected President for a liv¬

ing. They say of Senator Blackburn
that he never was $100 ahead in his

life; but he owns a plantation that has

supported several generations of Black-
burns in comfort, which should be suf¬
ficient evidence that Senator Black¬
burn's failure of nomination and elec¬
tion as President will not cause him to

become a charge upon public charity.
Governor Matthews, of Indiana, never

has more than two or three silver dol¬
lars rubbing against each other in his

pocket, while Governor Campbell, of

Ohio, is consistently and notoriously on

the wrong side of the ledger; but these

enterprising citizens have always man¬

aged to hold up their heads in the com¬

munity. and there is every reason to

believe they will continue to do so

whether the White House doors open
for them or not.
Such sentiments are un-American

anyway. Since when has it been nec¬

essary for a statesman to have finan¬

cial standing? Does any present pros¬

pect of a free silver administration
foreshadow the need of an Innovation
in this regard? The President has no

part in the handling of the public cash
and is required to furnish no bond. He
is President by virtue of the faith re¬

posed in his character, his intelligence,
his information and his patriotism, oy

a majority of his fellow-citizens. Hap¬
py ought the candidate to be in his

reputation for poverty.it will win for

him confidence where a reputation for

wealth would condemn him, and will

magnify the lofty character of his call¬

ing.
Of course bankruptcy, with a mort¬

gage to a Hanna, would be different.

There is a disposition at Chicago to

punish Mr. Whitney for the part he
took in bringing about the renomina-j
tion of Mr. Cleveland in 1892. Doubt¬
less the ex-Secretary feels that he has

done sufficient penance for that act.

Electrocution has been adopted in

Ohio, and hereafter those who commit
murder and are condemned to the
death penalty will be executed by the

mode employed in this State. West¬
ward the star of humanity takes its

way.

When Horace Greeley wrote that he

would not be provoked to indulgence
in those bitter personalities which are

the recognized bane of journalism, he

placed on recoTd an excellent motto
which his distinguished followers seem

in no wise disposed to follow.

If the leaders of the white metal
movement at Chicago will prepare a

platform for "free silver and no repu¬
diation," there will be no bolt worthy
of the name, and the plank in the He-
publican platform that Mr. Piatt forced
Mr. Hanna to swallow will probably
cause the death of the political hopes
of the latter statesman.

The cry of the poverty-stricken John
R. McLean for "more money and less
misery" is pathetic. But even the "suf¬

fering masses" seem to have a little

small change about their clothes, for
on tlje Fourth of July they burned up
about fifteen million dollars for fun,
and large blocks of them are able to
attend the national conventions appar¬
ently for the same reason.

Yale, like Cornell, has drawn the Le-
ander crew for her first heat at Hen¬
ley. Two nations will watch with curi¬

osity to see what happens when the
referee says "Go." It is a pretty safe

guess that the Yale coxswain will look
around, and if he sees his opponents
debating with each other at the start¬

ing line, will wait until they straighten
out their differences and get ready to
move. There will be no walk-over this
year, unless Leander does the walking.

After twenty years of agitation both
the silver men and the gold men are

agreed that the time has come to put
the matter to the final test. Twenty
years more of Uncertainty as to what
is to be our financial system is not
considered a desideratum by the lead¬
ers of either of the great parties. The
Republicans have practically declared
for gold. If the Democrats declare for
silver, the people will have a plain is¬
sue to decide.

It would seem that the time has ar¬
rived for Governor L>ownde3 to take
some vigorous step to j)Ut an end to

lynching in the State of Maryland. The
illegal execution of two men in less
than one week, coupled with the fact
that the guilt of neither had been es¬

tablished, Is sufficient provocation for
Governor Lowndes to make an extraor¬
dinary effort to bring the offenders to

Justice. It is time that the intemper¬
ance of the "better element," which is
always in evidence at lynchings, were

curbed.

The United States has never yet been
confronted with a great crisis without
being able to meet and overcome it.
With the hour comes the man, and
those persons who are inclined to take
a gloomy view of the dreadful things
that are to happen at Chicago should
pluck up courage. There is no cause
for alarm. As long as the United
States exists as a nation it will pay its
debts honorably to the last cent, and
as long as it is confronted with im¬
portant crises the proper men will be
found to come forward and grapple
successfully with them. A thousand
years from now will be plenty of time
to talk about the country going to
pieces. It is not built that way.

THE BATTLE OF THE STANDARDS.
Ffee Silver Urged

by Senator Gockrell.
Uj Frnncls Marion Coekrell, nenlor
Senator from Missouri, and one

of the lending; advocates of
free sliver In public life.

The Democracy has always been a hard
money party, the advocates of the gold
and silver coinage of the Constitution.
true bimetallism. From 1801 to 1861 our

party princi¬
ples had con¬

trolling influ-
encc in the env
actment a n d
execution o i,
laws, and our

party main-

tional dem o-'
cratic bimetal-'
He principle.I
the free and|
unlimited coin-';
a£e of bothi'
S? "LI* p- c.".

money, with full and equal legal tender
power in all payments and redemptions
at the rati# prescribed by Congress, first at
15 to 1 and then changed by our Demo¬
cratic administration in 1884 and 1S37 to
lo.!»88 to 1, or, as usually called, 16 to 1.
1 his constitutional Democratic bimetallic

principle was destroyed by the Republican
party in the coinage law of 1873 by estab¬
lishing in its stead the single standard
of gold, so appropriately declared by Hon.
John G. Carlisle in the House in 1878. in
his unanswerable argument for the restora¬
tion of true bimetallism by giving to the
standard silver dollar the equal coinage
rights it had prior to 1S73, to be "the most
gigantic crime of this or any other age."
A\ith true and prophetic foresight he then
declared that "the consummation of such
a scheme would ultimately entail more mis¬
ery upon the human race than all the wars

pestilence and ,famine that ever occurred
in the history of the world. The absolute
aim instantaneous destruction of half the
entire movable property of the world, in¬
cluding houses, ships, railroads and all
other appliances for carrying on commerce,
while it w<fuld be felt more sensibly at
the moment, would not produce anything
like the prolonged distress and disorgani¬
zation of society that must inevitably re¬
sult from the permanent annihilation of
one-half the metallic money in the world."
I' mm that time to this our party has
attempted to prevent the consummation of
that disastrous, paralyzing, prostrating
business-demoralizing and panic-breeding
scheme for destroying one-half the metallic-
money in the world by restoring our Derno-
eiatic bimetallic principle of open mints
for the free and unlimited coinage of both
gold and silver into standard money.

In every Congress, beginning with the
I' orty-fourth, our Democratic Senators and
Kopresentatlves, by decisive majorities,
have voted to restore true bimetallism, the
free and unlimited coinage of the standard
silver dollars upon equal terms with gold.
Just as existed prior to 1873, every time
it was presented,'' except only In the last
(I-Ifty-third) Congress, when it has pro¬
posed as an amendment to the bill for a

repeal of the Sherman law.
In our national platform of 1880, we

declared for "honest money * * » cou_

slating of gold and sliver and paper con¬

vertible into coin on demand."
In 18S4, in our platform, we declared,

"We believe in honest money, the gold and
silver coinage of the Constitution, and a

circulating medium convertible into such
money without loss." In our platform of

11888, we declared "The Democratic party
of the United States in national con-

ventlon assembled, renews the pledge of
Its Adelity to Democratic faith, and re¬

affirms the platform adopted by its repre¬
sentatives at the Convention of 1884," thus
ro-afflruing "we believe in honest money,
the gold md silver coinage of the Con¬
stitution."
In the platforn of 1892 we declared, "We

hold to the use o* both gold and silver
as the standard mone-; of the country, and
to the coinage of both g^)'d and silver with¬
out discrimination agains; either metal or

charge for mintage, but the dollar unit of
coinage of both metals must be of equal
intrinsic and exchangeable value, or be ad¬

justed through International agreement or

by such safeguards of legislation as shall
Insure the maintenance of the parity of the
two metals and the equal power of every
dollar at all times In the markets and In

payment of debts, and we demand that
all paper currency shall be kept at }ar
with and redeemable In such coin."
There has been much controversy as to

the true meaning of the platform of 1892,
but I challenge any one to show a syllable,
a word, a part of a sentence or a sentence
In that declaration which means a single
standard of gold.the .gold standard. No
human ingenuity can torture that platform
declaration to mean or even to hint at the

gold standard; "the use of both gold and
silver as standard money of the country"
and "the coinage of both gold and silver
without discrimination against either metal
or charge for mintage," connot be twisted
nor tortured Into the gold standard. These
words beyond the possibility of cavil mean

that we must use "both gold and silver as

the standard money of the country".not
gold only, but both gold and sliver.and
must coin "both gold and sliver without
discrimination against either metal or

charge for mintage." The only possible
ground for controversy Is over the words,
"But the dollar unit of coinage of both
metals must be of equal intrinsic and ex¬

changeable value, or be adjusted through
International agreement, or by such safe¬

guards of legislation as shall Insure the

maintenance of the parity of the two

metals and the equal power of every dollar

at all times in the markets and in pay¬
ment of debts." One thing Is certain
beyond dispute.these words do not mean

the gold standard. Xo possible legerdemain
can twist or construe them to mean the

gold standard.
The only legitimate controversy which can

exist Is as to the means of securing the

"equal intrinsic and exchangeable value of
the dollar unit of coinage of both metals,"
whether by "international agreement, or by
such safeguards of legislation as shall In¬

sure the maintenance of the parity of the
two metals, and the equal power of every
dollar at all times in the markets and in

payment of debts." This is the only contro¬

versy. There is no pretence on the part of
the "gold standard" advocates that their
gold standard will do this. Xo honest gold
standard advocate will make any such
claim.

I am sustained in this statement by the dec¬
laration contained in the law of November
1. 1893, for the repeal of the silver purchas¬
ing clause of the Sherman law, ijaii# ja

these words: "And it is hereby declared to
be the policy of the United States to con¬

tinue the use of both gold and silver as

standard money, and to coin both gold and
silver into money of equal intrinsic and ex¬

changeable value, such equality to be se¬

cured through international agreement or

by such safeguards of legislation as will in¬
sure the maintenance of the parity in value
of the coins of the two metals and the
equal power of every dollar at all times in
the markets and in the payment of debts.
And it is hereby further declared that the
efforts of the Government should be stead-
fly directed to the establishment of such a

safe system of bimetallism as will maintain
at nil times the equal power of every dollar
coined or issued by the United States in the
markets and In the payment of debts."
That law, with that plain and unequivocal

declaration, was voted for by those who are

now boldly advocating the single gold
standard, and was signed and approved by
the President. It was notoriously claimed
and urged that the unconditional repeal of
the purchasing clause of the Shermnn law
was necessary before any proper safeguards
of legislation for the restoration of bimet¬
allism could be enacted. Under this plea
unconditional repeal with, the quoted decla¬
ration was secured. When that law with
that declaration of national policy and ef¬
fort was voted for, signed and approved,
was it the Intention or the purpose of those
so voting, signing and approving, to carry
out that national policy and effort in good
faithor was it a mere pretext, a snare
to secure the unconditional repeal of the
purchasing clause of the Sherman law, the
repeal of the last vestige of law that would
permit the coinage at our mints of any sil¬
ver bullion Into onr standard dollars, except
the bullion then in the Treasury, and thus
to re-establish the single gold standard, and
then to use all available power and Influ¬
ence to maintain and perpetuate the gold
standard? Actions speak louder than
words.

l>p to the date of the repeal law, Novem¬
ber 1, 1803, I challenge any one to show, by
written or public declaration of the Presi¬
dent. any indorsement of or declaration in
favor of the single standard of gold. Yea,
more; I challenge any one to show any dec¬
laration in any National or State Democrat¬
ic platform in favor 6f a single standard
of gold at any time from the organization
of our party to November 1, 1893.
The gold standard is the Invention of the

Republican party leaders. And the un¬
broken record of the Democratic party is
against It. Unquestionably the gold stand¬
ard must mean that gold shall be the only
standard money In the country, the only
money for final payments and for the de-
demptlon of all other kinds of currency--
sih er and paper. Hence I must believe
.hat our Chicago convention, if composed
of true Democrats, will renew the pledge of

s fidelity to the true Democratic bimetal¬
lic system, the gold and silver coinage
of the Constitution, the only honest and
sound money, and will declare for opening
ur mints to the free and unlimited coin-

ate of both gold and silver into the stand¬
ard money of the country at the ratio ex¬
isting by our laws at the time of the nas-

IIs* °* *h.e coIna*e act of 1873, without're¬
gard to the action of any foreign govern-
mont just as we did In 1884 and 1837, when
we by our own independent laws, estab-

m
at ratl°' and in so doin?, we I

Don-/Sfafbl'Sb and W',H malutaln the equal
poner of every dollar of such coinage at

debts.08 thC Warketa nnd ln Payment of

So far as I can judge, every objection to
restoring the unlimited coinage of the sli¬
er dollar upon equal terms with gold at

the ratio existing by our own laws at the
passage ot the law of 1873 is based upon

dread""' a pr0phecr °fsome
dread disaste some fearful calamity,
"blch prophecies have been proclaimed in
season ami out of season ever since 1875
and not one of which has been fulfilled,
The masses of the people of this country
have realized by bitter experience the e^-
act fulfilment of Hon. John G. Carlisle's
prophetic declarations in 1878, and have
seen, to their impoverishment, the continua-
ti°n of the prolonged distress and disor-
ganization of society, predicted as the In¬

evitable result of the permanent annihila¬
tion of one-half the metallic money in the
world." They have heard the oft-repeaterl
promises of the gold standard advocatos
for the return of prosperity, the restoration
of confidence In business and its revival
And they know, to their sorrow and loss,'
that these promises have proved Dead Sea
fruit, and not one has been fulfilled. They
have tried the gold standard. They knotv
lt lias proved a costly, disastrous failure
and that the restoration of the silver dol¬
lar to its equality with gold cannot pos¬
sibly prove any worse. They can no longer
be deceived or humbugged by the cry of
sound money or dishonest fifty-cent dollars.
They have realized the truth of what Mr
Carlisle said ln 1878: "With an ample cur¬

rency an industrious and frugal people
will speedily rebuild their works of inter-
nil Improvement and repair losses of prop¬
er:}-, but no amount of industry or economy
on the part of the people can create money
Wien the Government creates or authorizes
it, the citizen may acquire It, but he can
do nothing more."

'.'hey have tried to repair their losses,
anl, by economy, to acquire money, and
ha e failed because of the iasufflciency of
god as the only standard money, and they
kmw that gold is created and made eucii
standard money by law alone, and that
lav alone can create or authorize money.
Tiey know the world's history shows

tha neither gold nor silver can be found
or iroduced at the mere will of man, or

ln inlimited quantities like iron and lead,
and io nation has ever yet had more gold
and slver combined than could be properly
and p-ofltably used as money, and that
there an be no real danger ln giving to
both g.ld and silver equal colnag<* priv¬
ileges iito standard money.

J hej snow that the quantity or amount
of the i.andard money of a country and of
the woid must be increased with the In-
ciease >f population and business-com-
meice. And that without such propor¬
tionate i.crease of standard money, the
value of nil products and all property
must depr-clate and fall in their soiling
price, an<; business depression follow.
They know'that to-day no gold Is circu¬
lating as noney, and that the nations of
the world pre struggling and grasping for
it. They kiow the persons who are strug¬
gling for tb> gold standard, and that it is
to their pecuniary advantage to have and
maintain this gold standard, and that it is
to the injury-the detriment and pecuniary
loss of the masses of the people.to ad¬
here to this £old standard. A change they
must and vill have.

M. COCKItELL.

A S?nMlI»le Statesman.
fWashington Post.]

Mr. Whltrey lg going about his fight in a

sensible mamcr. He is not calling tho free
sllrttr m«i! "Idiots'' <*. "social outcasts,"

Free Silver Perils
. Graphically Depicted.

By Clinrlcji G. Wilson, Pre«ld(-nt of
tlio New York: Consolidated Bi-

change, and of the lJourd
of Health.

The meeting of the Democratic Conven¬
tion nt Chicago brings us face to face with
one of the greatest problems which this
country has been called upon to meet, and,
1 f possible,
solve, during
the last half
century.
The prosper¬

ity of a coun-
t r y depends
upon the sound
condition of Its
finances and
its credit in
and with all of
the countries
of the world.
To be dlscred-
i t e d in the
financial world

ls alike disas- Charles G. Wilson.

natTon Twhole and to Its individual
citizens, restricting the field of commercial
enterprise and limiting the Industry and

thrift of the people.
It ls to prevent such a condition of affairs

In this country that the sound money men,

the believers in the gold standard, irre¬

spective of party lines, are giving battle
to the free silver men, who want free

money at any cost, and the other fanatics
who are fighting against the gold standard.
The free silver men, in the present cru¬

sade advance no arguments which have

not been worn threadbare. They will not

listen to argument or fair discussion, but

continually shout their slogan of "free

coinage at 10 to 1.'
They display, apparently, a dense ignor¬

ance of the obligations which this country
bears to foreign nations, to-its own citi¬

zens, to itself; and are working and shout¬

ing to bring about a condition of affairs
which would practically mean repudiation.
an attempt to pay our lawful debts in u

debased currency.
Should they, by fpy mischance, succeed

in their efforts (which I do not for a mo¬

ment believe), consider the position in
which this country would stand. Silver
bought in other countries could be sent

hero and coined at nearly double its com¬

mercial value, thus making this country
the dumping ground for the surnlus silver
of the world.
Foreign holders of American securities

would realize upon them and draw on us

for the gold equivalent. The slender stock
which we now hold would disappear, and

the United States would, as a nation, be
forced upon a silver basis. Property would
decline in value, wages would have only
about half their present purchasing power
by reason of the advance in the prices of
all commodities.

In other words, this great nation would
take a backward step of more 1 an fifty
years, and would at once place itself on a

level with some of the bankrupt nations
whose lack of credit in the financial centres
of the world puts them at the mercy of the
usurers. I cannot bring myself to the be-
lief that the shrewd, sOuna MiSlness pvei!of this country, whose skill, industry and
farsightedness has placed us shoulder to
shoulder with any nation of the earth, will
permit such an evil to prevail.

If the sound money Democrats at Chi¬
cago cannot succeed in forcing a declara¬
tion in favor of money which shall have
equal value with that of any nation, and in
any part of the globe, I fear that the great
Democratic party must face defeat; for it
seems to me that .the thinking business men
of the country must and will place them-
selves on the side of sound money and a

gold standard, for in that lies the future
success and prosperity of our country.

Another Democrat
Wants Compromise.

IT may be safely said that the very
great majority of the advocates of free
coinage of silver at the ratlQ of 16 to 1

are the farmers and working people who
have most keenly felt the depression In
trade during the last three years, and they
believe in this doctrine because they feel
that by its adoption the volume of money
will be largely Increased, and that the
country generally will be more prosperous.
They are not wedded to the ratio 1(5 to 1,
but rather to an increase in the circila-
tlon per capita.
The very great majority of those termed

sound-money men are opposed to free coin¬
age at the ratio of 10 to 1, because tiey
believe that this would mean silver mono¬
metallism, with the consequent demoraliza¬
tion of values; but it cannot be disputed
that they are all in favor of a large ise
of silver, provided it is kept on a sotiid-
money basis.that is, that a dollar slall
always mean 100 cents.
The question, then, confronting .ie

Democrats is this: Can the money plrnk
of the Chicago platform be framed In a
manner to satisfy these two import) it
elements? If it can, it is the tluty of ie

sound-money Democrats, as well as the li¬
ver men, to abandon their extreme p( 1-
tlon.

It would seem that a simple solution >t
this question is offered by putting sil r

on the same basis as gold. Gold 1? a

commodity; treat silver as a commodi ..
The demand for gold being equal to i;e

supply, Its value ls about stationary, wl o

the reverse ls true of silver. It ls a slm e
matter to coin a gold eagle, whose intrin u
or bullion value will at all times appr< i-
mate its face value, but it Is impossil.e
under present conditions, to coin a sil «*r

piece whose bullion value will always cc, al
its face value. For as the price of si) cr

fluctuates, the value of the silver p fle
would vary, just as the price of si er
rose and fell In the markets of the wc Id.
To meet the condition as regards sil 'r,

and at the same time keep our morrej >n
a 100-cent basis, the silver'bullion could be
stored In the United States Treasury id
silver notes issued against It, those note; to
be redeemable at all times in 100 ce s'
worth of silver bullion. Xo matter t it
the price of silver might be, the liold( >f
one of these notes would be secure in >t-
tiug from the Government 100 cents' w< h
of bullion.no more, no less. To enl; e

the field for these notes, the greenb <s

and national bank notes should be gr: u-

ftlly retired

We would then have in circulation but
two kinds of money, gold and silver. Gold
could be used, as now, for the settlement
of international balances and other obliga¬
tions where gold is specially stipulated, and
silver could be used for all other transac¬
tions. Silver would then, in the United
States alone, have an enlarged Held, and af
a result the price of silver would gradually
rise.
It should further be the policy of tha

United States to extend the use of silver
under this system to other countries, by
an agreement to settle with other nations,
singly or collectively, international bal¬
ances in silver on a bullion basis. With
the nations of the world gradually em¬
bracing this system, it would be an easy
¦step to an international ratio.
With silver treated In this manner, val¬

ues would not be disturbed, for every dol¬
lar would mean 100 cents at all times and
under all conditions. There would be no
gold reserve to maintain, and consequently
110 bonds to issue because of it. The silver
mines would have a demand for their prod¬
ucts, and this feature of our nation's
wealth would be fully utilized, for there
would bo a growing demand for silver.
Sufficient money could be put In circulation
to meet all demands of business.
As silver uuder this system is put on a

commodity basis.the one always occupied
by gold.It cannot be found objectlonabla
by the sound-money men. As it permits an
increase in the volume of circulation, it
cannot be opposed by the free coinage ele¬
ment, who simply want more money.
The announcement by the Chicago con¬

vention that silver should be put on a
basis something similar to the one out¬
lined above, the Issug of the campaign
would be gold versus blnietallsin- With
the Republican party already wedded to
gold, who can doubt that the Democratlo
party would win?

D. F. MARONEY*

One Surviving
Cleveland Democrat

WHILE questions of currency are be¬
ing considered it might not be out of
place to suggest a ground on which

the Democratic party might stand, and one
which would be Indorsed by the people
The main question now among people who
favor "free and unlimited coinage" Is how
to get more money. They want a change.
In fact, we all want a change. While ad¬
mitting that the country is restless under
the present conditions, many think that
"free and unlimited coinage" would ruin
the people and the nation; others think
that It Is the panacea for all troubles. I
appreciate the fact that a change In the
monetary affairs of the country is demand¬
ed. Grover Cleveland Is about the only
man In the United States holding office
who has had the courage to even suggest
a remedy. Surely it is the duty of those in
power to remedy, or at least to try to rem¬

edy, the defects in our financial system.
The present endless manner of .shoving
one kind of money in one window, with the
right hand, and drawing out gold with the
left at another, forcing bond sales to sup¬
ply the gold, must sooner or later cease.

My own idea is that wo need gold, silver
and paper, every dollar equal; but we want
more of It In general circulation. More
money represents what the free silver men
want. More money Is at the bottom of It
ell. I smelly hop£ that -soitfe solailcn
will be arrived at other than the contrac¬
tion and cheapening of the currency due
to free silver. The free and unlimited coin¬
age of silver at the ratio of 18 to 1 simply
menns silver monometallism, as the cheap¬
er money Invariably drives out that which
Is undervalued. I suggest the following as
the monetary principle of the Chicago plat¬
form: Withdraw all bills of $10 and un¬
der. Supply their place with silver and
silver certificates. This will give a greater
demand for silver. Allow bajtiks to issue
money on State bonds and other securities,
subject to the approval of the Comptroller
of the Currency. Assess % of 1 per cent
or more on all such issues, to be paid into
the treasury as a redemption fund." Make
the Government stand good for the re¬

demption of all such issues. When such
bnnks fall or go Into liquidation, the Gov-
ernment will sell the bonds on deposit to
secure the circulation. If the amount se¬
cured from the sale is Insufficient, then
the fund secured from the assessment of
% of 1 per cent will reimburse the Govern¬
ment. Make the reserve of such banks to
consist of a certain per cent of Treasury
notes. This will make It unnecessary for
the Treasury to be selling bonds to secure
gold with which to redeem their notes.
Their notes shall have certain legal tender
and debt-paying powers, similar to nation¬
al bank notes, or with such modifications
as may be lleemed best. The banks shall
redeem their notes In the money Issued by
the Government. This will give a plenty of
money.gold, sliver and paper, all equal in
debt paying and purchasing power. The
result mentioned is what the country de¬
mands. Owing to the premium on national
bonds, and other causes, the outstanding
national bank issues were in 1895, as
shown by the report of the Secretary of
the Treasury, $213,887,030, whereas there
were outstanding $300,982,713 in 1882. Tha
national banks now secure tlieli? Issues in
part by depositing lawful money of th«
United States with the Treasury, rathei
than buy national bonds, paying the pre¬
mium and Issuing notes on 90 per cent, of
their face value. National bnnjs notes p.ro
now secured by deposits of .$23,700,609 of
lawful money. They have an authorized
cash capital of $004,130,915, yet they ,iasu<
national bank notes secured by natlonai
bonds only to the amount of $190,180,901
Give them other securities on which to Is
sue circulating notes and more money will
come. People "yell" about national banks
getting rich off the people In Issuing cir¬
culating notes. Why, these facts show
that they only issue such notes to secure
their charters. If it paid, they would put
all their capital in circulating notes. The
net earnings of the national banks of the
State of New York are 4.94 per cent; of
New Hampshire, 2.97; in Florida they are

10.27 per cent. The general avprage is
about 5 per cent. There Is not a merchant,
farmer or free sllvcrlte in Florida who
would be content with 5 per cent on

his capital1. The facts of their depositing
money instead of bonds, and of ther using
but one-third of their capital in securing
national bank Issues, show that they are

not making money otf their bank ciieula-
tlon. Give banks an opportunity to Issua
money under governmental supervision,
based on securities other than national
bonds, and plenty of good, solid money
will be the result. The Democratic party
four years ago declared for State banks.
Now give them banks of issue under gov-
erninental supervision, as Indicated. Give
more money on a sound basis, and tha
Democratic party will sweep the country.
Give more money, gold, silver and paper,
ev^ry dollar equal, and no other "Napo¬
leon" will ever again be nominated on the
anniversary of the battle of AN aterloo.

ALBERT W. GILCHRIST.


